2108000103051012
EXAMINATION FEBRUARY-MARCH 2024

BACHELOR OF COMMERCE (THIRD SEMESTER)

ADVANCE ACCOUNTING & AUDITING - 11

[Time: As Per Schedule] [Max. Marks: 50]

Instructions:

1. Fill up strictly the following details on your answer book

a. Name

(THIRD SEMESTER)

b. Name
AUDI

c. Subject Code No : 2108000103051012
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Seat No:

of the Examination ;: BACHELOR OF COMMERCE

of the Subject : ADVANCE ACCOUNTING &
TING - 11

Student’s Signature

Q.1 1) oilAeil Usllell oscllod 241U, 11

(A)

1.

Answer the following Questions.

$Ueflt12), 2013 «fl 564 2(50) «{1 Uslell W5 (el WHEH] w1l
() 1 ¢l AMg, 2013 (1) 29 2122, 2013
(5) 12 &l A104R, 2013 (5) 16l AMug, 2014
Sec. 2(50) of the Companies Act, 2013 came in force from one of the
following days:
(@) 1st April, 2013 (b) 29th August, 2013
(c) 12th September, 2013 (d) 1st April, 2014

516 $Uof] 2ARYS (AUl sl VI 8Uc UHIR 53 AR 8rd

UAR Ydlell deal [edqHi «ll[ey wiud] us?

When a company passes a special resolution for voluntary winding up,
how many days notice has to be given after the passing of the
resolution?

5Us{] Y121, 2013 YW HIER SUcTHI A9 AL W dyHiay

URYLeA] vl Fed]?
According to Companies Act, 2013 what is minimum and maximum
number of member in a company?
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4. ¥YEl yEHd ARIER Sl s&d1U?
Who are called fully secured Creditors

5. dyd 4Ad] AMS] «(1Q Usletl A5 Yot Gl A LU D
() Hatldd] 2131 wle viLs] eHlL
() HaLlad] Q13| GARL wiLsl eHl
(5) HRAULE AYS| Wle UGB HAE EHL

(S) HoLld €] Q1451 vlle wWdLIGe] HAE SHI

The paid-up Share capital is defined by one of the following formulas:
Called-up capital minus calls in arrears

Called-up capital plus calls-in-arrears

Paid up capital minus calls-in-advance

Called-up capital minus calls-in-advance

o oo

6. (Gl AeMd AQlER1A Yscul Ue] (@sclSeR Ul . 3,99,920 2155
[1ds 8. 12 % ol s A5 2. 2,00,000 M ©(5a2] AYS] 2.
3,00,000 8. 852l e1EsAA YsAd 254 UR 2 % QW U&ald 1]

B Udle 8. 85l QRelesAaA Ysdd 254Ul AR 5.

The liquidator has a cash on hand Rs. 3,99,920 after payment made to
unsecured creditors. 12 % preference share capital Rs.2,00,000 and
equity share capital is Rs. 3,00,000. 2 % remuneration is payable to the
liquidator on the amount paid to equity shareholders. Calculate the
amount payable to equity shareholders.

7. oldl $uefl widedl Haal R (5ud «llaly 8.
The shares received from the new company is recorded at price

8. SRRy 15 ULLS AsIGe2y vl S(=5AURA (SAl0f] HlRL-14

WelRulsdlefay
() ¥[ud, 1993 (W) 1521043, 1994
(§) HIL, 1995 (S) X, 1996
Institute of chartered Accountants of India issued AS-14 in the year
(@) April 1993 (b) October 1994
(c) March 1995 (d) May 1996

9. UR 5lR5elell Dedl &) HiYell WISl UdLIR, HIRLS . 15,000 £35¢1). dl

(A48t duwld Uieaflell AulelR] Bedl?
Out standing salary of four clerks for two months, monthly Rs. 15,000
each. So how many the preferential creditors at the time of liquidation?
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10. %413 W2leat 12 SUed] (yosel W2l o)1 IR WElest |2 $Ueil (cyesed

WUl 254 wld GuR 8.
When the Purchasing Company bears the liquidation expense, It will
debit the expenses to account.

11. %1 A%t deUs] 1Y, dl ULH L et lHd o si§l oS Lot
Wldlefl w1s] uLst AU euldld] «el.
) [alaeflsa (@) WRlel
(5) Ul M sds{l ued(d (S) Ad Ut (d
If the amalgamation isof ___ form then the balance of General
reserve and Proft and loss account does not show in the balance sheet.
(a) Form of Merger (b) Form of purchase
(c) Net assets method (d) consideration method

(@) (611 — v A (et - of ALl sl
(B) Match Section - A with section - B

(GISTRIE] [Aetid1 - o

1 | $usflalR), 2013 «il s6H 2(41) A | & SUsil

2 | 5usilulR), 2013 «{l 544 2(71) B | Wlisldfl Susfl

3 | 5Uslulr), 2013 <l 544 2(62) C |elislaay

4 | $ueflulRl, 2013 <l 564 2(68) D |35 culsdefl Susl
Section -A Section - B

1 | Sec. 2(41) of the Companies Act, 2013 | A Public Company

2 | Sec. 2(71) of the Companies Act, 2013 | B Private Company

3 | Sec. 2(62) of the Companies Act, 2013 | C Financial Year

4 | Sec. 2(68) of the Companies Act, 2013 | D One Person Company
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Q.2 &sUiwdled UL (S1SULL UR)
Answer in short (any four)

1. Ludl WUl - "0 s Y sdef] Susl"
Define "One Person Company”

2. 32 ©(5dll Q2 Heq gj?
What is Sweat Equity Shares?

3. qY%etoll &qa{l wQlldl.
State the objectives of amalgamation.

4. 5Usil 9lR], 2013 Yd dyd €A YS! =il caluul 3],
As per company act, 2013 Define paid up Share Capital.

5. W3lesilR $Usil X [@. dUsiR $Usil Y (@, «li 3 QRe1l WedIHi . 100
oll 5 Wl 2 AR . 75 HRJULES UAE Ul JHd A8, %l dYeilR
5Us{l UIA 2. 100 o] A5 Al A£16 2. 50 ¢uLeS 2AAd 2+, 3,00,000
YS| 1Y dl WRlestR SUsil IR Ysaditi w1dd el Huul wa

A5H 20l

X Ltd. the purchasing company agrees to issue 2 shares of Rs. 100 each,
Rs. 75 paid up for every 3 shares in the Y Ltd., the vendor company.
Find out the number and amount of shares to be issued by the
purchasing company, if the vendor company has Rs. 3,00,000 paid up
capital of Rs. 100 each, Rs. 50 paid up.

6. [SWsuelesAA Yseul ugdl [@sdlse Ul . 83,640 A5S (Ads 8.
[MeiddHd ARLEIR] 2. 1,52,000 8. [@sdlS224 [MeddeMd
AQLEIRA YsAE 15H UR 2 % Héeld I iudls 8. ([45dlSe? UlH

539 35U 3 [WelqEHd QeI Y5Ad 25He AL 5.

After making the payments to debenture holders, the liquidator has
balance of Rs. 83,640 on hand. Unsecured creditors are of Rs. 1,52,000.
The liquidator is entitled to 2% Commission on amount paid to
unsecured creditors. Calculate the amount received by the liquidator and
the amount paid to unsecured creditors

7. ¥H1AQL dWd 2Uefl SUsflell ULsL URAAML ¥H]A 2. 2,46,500 €211y
8. YIuu{] (Hasdefl aARIAR] HI2 AWUS (SHd Moo (SHd $di 15%
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1] B, wilel ofl W12 (SHd 2Lk,
Rani company balance sheet shows land Rs 2,46,500 at the time of
absorption. Calculation of net assets is 15% less than market value. Find

market value of land.

8. tl we2l (@, of :ARYS (Al a3, dsfl Masdle{l Guoy dedlMd
ARIEIR] GIR1 AWM 2414 21{l=19{13] (Al 2. 3,50,000 B. [Ra1(dl

o1 Yoyul B:

2431 : 50,000 852l QR €35 . 10 4l
A Hd QRIEIR] (HIAA]R] 2. 40,000 GUARLL) . 35,000

UMl ARIEIR)] . 6,000

(6414 e IHd QQIEIR)] 2. 1,40,000

12% il [SQAUY 2. 2,50,000

(U=l W3 2. 5,000

[@sdl32rs] UaldIR] 2. 7,500
[asdlSeRe] Bdeef [sUL] UAs wsildl.
The Ultra Ltd. went into liquidation. Its assets realised Rs. 3,50,000
excluding amount realised by sale of securities held by the secured
creditors. The following was the position:
Share capital: 50,000 equity shares of Rs. 10 each

Secured creditors (securities realised Rs. 40,000) Rs. 35,000
Preferential creditors  Rs.

6,000

Unsecured creditors Rs. 1,40,000
12% Debentures Rs. 2,50,000

Liquidation expenses  Rs.

Liquidator's remuneration

5,000

Rs.7,500

Prepare liquidator's final statement of Account.

Q.3 @5 (GRS 1A S ([A12Setl cll. 31-3-2023 «li A%eli ULsL AU (1A

Yool 8.
(co1d ol | Ml (@, | 2ulsd [a.
d6dR | e, e,

1. 8[5a2] W wlo1e 111 ;

(1) 2keElesRAeii eislul

() AYS :

10% W&o 2R €35 . 100 <l

- 50,000
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6(5a2] Q2 €35 . 10 <li 4,00,000 | 1,50,000
(W) WsllHd M Ay (2] UM WellHd 2,30,500 | 49,000
Slojoil etlHd 19,500 6,250
a5l si S lel Wiq 28,150 | 17,750
(2) (04t ALY 2al
() dinLlaleli Geleil «lLali ; - 12,500
129 oil [SAeUY
(3) Ul tdi:
(1) AuIRl tdi; AulelR] 71,850 | 49,500
54 7,50,000 | 3,35,000
1. (e sdl
(1) (o1e1 ALY A5 :
() s1AH] Masd) ; 5,50,000 | 2,36,500
(2) Ulg Masdl : 2,00,000 98,500
54 750,000 | 3,35,000

141 A (ud, 2023 i A% ¢5d (@123 2ulsd [@{lesa «{1As{] 2Ll A
yHLd] Adle] «158] Y
(1) M5 ([@Hles, allsd [@uleseti o(sall 2e1esRNa 2. 10 il Adl
17,500 ©(5c2] 212 YUl HULe =Ad] 4 [Ugl,
(2) M5 (@Hles s (@Hl2seli Wseu ARE1ERNA 6. 100 o1l A S
Wd1 550, 10% ol Used 22 WUl
(3) U5 (]S sli (AUl WM s (@H]2Sell 12.5 % sil
[SARU) A 26l % AuA M Hed] M Uud M w192,
(4) 25 [@H1RS eti Slogefl WetiHdl &% oflost A ay Y2 Al e
8.
GURs{] (AdLclotl 18R oflAetl ASNHI ULg UAY Wetldl:
(&) 2| AUl Wil 2adeUq] el
(1) o) AAlowel [Ad]s{l 51 2adeUs] 1,

Balance Sheets of Bhakti Ltd. and Shakti Ltd. as on 31-3-2023

Particulars Note | Bhakti Shakti
Ltd. Rs. Ltd. Rs.

I. EQUITY AND LIABILITIES:
(1) Shareholders® Funds:
(a) Share Capital:
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10% Pref Shares of Rs. 100 each -- 50,000

Equity shares of Rs 10 each 4,00,000 | 1,50,000
(b) Reserves and Surplus: General Reserve 2,30,500 49,000
Statutory Reserve 19,500 6,250
Profit & Loss Alc 28,150 17,750

(2) Non-Current Liabilities:
(a) Long Term Borrowings: - 12,500

12% Debentures

(3) Current Liabilities:

(a) Trade Payables: Creditors 71,850 49,500
Total 7,50,000 | 3,35,000
Il. ASSETS:
(1) Non-Current Assets :
(a) Fixed Assets: 5,50,000 | 2,36,500
(2) Current Assets: 2,00,000 98,500
Total 7,50,000 | 3,35,000

On 1st April, 2023, Bhakti Ltd. takes over Shakti Ltd. on the following terms:
(1) Bhakti Ltd. will issue 17,500 equity shares of Rs. 10 each at par to the
equity shareholders of Shakti Ltd.
(2) Bhakti Ltd. will issue 550, 10% preference shares of Rs. 100 each at par
to the preference shareholders of Shakti Ltd.
(3) The debenture holders of Shakti Ltd. will be converted into an equal
number of 12.5% debentures of the same denomination.
(4) Statutory Reserves of Shakti Ltd. are to be maintained for two more
years.
You are required to show the balance sheet of Bhakti Ltd. assuming
that:
(a) The amalgamation is in the nature of Purchase.
(b) The amalgamation is in the nature of Merger.

¥{eql
OR

AQU[A [GHI2Se] dl. 31-3-22 oli 1oy 2ARYS [Aoset 6. A IV} SUsflo]
Uls 49y o1 UM &d:

(ao1d ollY e,
AR

1. (502l el w1
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(1) AReElESRAa eislal
() 2AYSl :
6,000 15% o1l Use QR €35 . 100 eli 6,00,000
3,000 W' ©(502] A2 €35 . 100 il YL HULES 3,00,000
6,000 '0{' ©5(5d2] 2 €35 2. 100 sii 2ARELS . 50 3,00,000
HULES
9,000's' ©[5d2] 212 €35 . 100 cli ARELS 2. 40
RYLY 3,60,000
Wle ; uL5] SHL RELS 2. 10 30,000
3,30,000
(2) (04t ALY Bl
qinL dLoleli GESlsil «iLili : 15% 6,00,000
(SAeud
diul dLonlefl oLl : Ulldsee §S 45,000
(3) Ul tdl
() AuI] tdl ; AulelR) 1,05,000
tdl ¢sl 45,000
(01) V4o ALY kAl :
[SAA UR w18] clos 45,000
AQL S1RGetell AL HIdell (L] UdLIR 13,500
w1ld5AR Ysadlell Misl: 2021-22 6,000
2020-21 10,500
16,500
§4 24,00,000
sl :
(1) (o1et ALY MASAL : (1) s1AH] (Hesdl
(i) €24 (Ma5d) : wHlet Wl HSlel 9,00,000
w2 o HQfle13] 6,90,000
() (041 ULg A 511 2,10,000
(5) WY (6ol UG (HE Sl : ol§l o sAlel Wig 3,30,000
(2) Ulg (sl
() HIg4HAL ; 22\ 90,000
() Aul Quli : 2alelRl 1,50,000
(5) 5S Wl AASS UHSE : Sl UR ASS 30,000
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L 24,00,000

(1) (M sdlei Guanil :

ool o ULl 7,50,000
o2 o YQlsil  4,05,000
As1N 1,50,000
RS 75,000
tdlelRl 1,20,000

(2) [Auoset WA . 15,000 ). (Gl HeoAd 1] Masdlell Guoseti
4% QU Wal [WeldeHd ARIER]A YsAE 25U 29 UHILL ARId L5]
2}
3) 5’ ©[5al 22 U W] Hlsil 251 ayd 48 8.
(4) Wl YsAR(l dl. 30-6-22 <1i A% S 1194 B,
[Gscil3ere] Dt wlds-omdse uAs dUR s3.

Ganpati Limited went into voluntary liquidation on 31-3-22. Balance Sheet on
that was as under:

Particulars Note | Rs.
1. EQUITY AND LIABILITIES
(1) Shareholders® Funds:
(a) Share Capital:
6,000 15% Pref. Shares, of Rs. 100 each 6,00,000
3,000 'A' Equity Shares of Rs. 100 each fully paid up 3,00,000
6,000 'B' Equity Shares of Rs. 100 each Rs. 50 paid per 3,00,000
share
9,000 'C' Equity Shares of Rs. 100 each Rs. 40paid per
share 3,60,000
Less Calls-in-arrears: Rs. 10 per share 30,000 3,30,000
(2) Non-Current Liabilities
Long Term Borrowings: 15% Debentures 6,00,000
Long Term Provisions: Provident Fund 45,000
(3) Current Liabilities:
(a) Trade Payables: Creditors 1,05,000
Bills Payable 45,000
(b) Other Current Liabilities
Outstanding Interest on debentures 45,000
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Q.4

Outstanding Salaries of three clerks for three months 13,500
Outstanding Income Tax: 2021-22 6,000
2020-21 10,500 16,500
Total 24,00,000
ASSETS:
(1) Non-Current Assets: (a) Fixed Assets:
(i) Tangible Assets: Land & Building 9,00,000
Plant & Machinery 6,90,000
(b) Non-Current Investments 2,10,000
(c) Other Non-Current Assets: Profit & Loss A/c 3,30,000
(2) Current Assets:
(@) Inventories: Stock 90,000
(b) Trade Receivables: Debtors 1,50,000
(c) Cash and Cash Equivalents: Cash on hand 30,000
Total 24,00,000

(1) Assets were realised:
Land & building 7,50,000
Plant & Machinery 4,05,000

Investments 1,50,000
Stock 75,000
Debtors 1,20,000

(2) The expenses of liquidation amounted to Rs. 15,000. Liquidators
Remuneration is 4% on assets realised by him and 2% of the payments

to the unsecured creditors.

(3) Amount of Calls in arrears on C equity shares received.

(4) All payments were made on 30-6-'22.

Prepare Liquidator's Final Statement of Receipts and Payments.

1) Rileg, [@H1250] il 31-3-2023 il A%¥e] UL UAY +{1A Yoy B

(cotd ol | e,
siuR
. 9(5c2] val wloie1Z] A
(1) Ar&leSAeti ¢islul ;
() QAYSL : 4,000 10% Vs AR €35 . 100 eli YR
4,00,000
HJULY
1,00,000 89(5d2] Q12 €35 2. 10 o1l YL HULES 10,00,000
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(0d) el lHd W drllR) : YL HetlHd 2,40,000
SRR ERTERETE 1,60,000
(2) (el Y1g tdl ;
(1) &iodL UL0Let] GeSletl ellQLl : 99% il (SR 2,00,000
(3) Ulg 2dl
(1) AuIRl 2l : QulelR) 3,00,000
$4 23,00,000
1. (e sdl
(1) (01e1 1Y (A5l :
) s1aHl (Masdl
(i) €24 (M sdl :
flel WA Yl 6,40,000
o2 o Heflwi3] 6,30,000
(i) A&y (Masdl : ulesl 1,50,000
() e (0ol LG MG 5d) :
ylems vl 20,000
(2) Ulg Masdl :
() HIdHIHAL ; 2Ls 4,40,000
() duil Qali : edlelR) 1,80,000
qgll sl 1,40,000
(5) A5S ¥ ASS U sel : oIsUi [1ds 1,00,000
§4 23,00,000

Rleg (@123 »u1dRlsil eqell Rifeg [@H2Sell dHIM (Hasdl e 2dl 46
eflel.
(1) Masdlel RISl o] Yosol scH] AR B

e,
ylelsl 2,50,000
ofi{lel o ULl 8,60,000
o2 ¥ HQle13] 6,00,000
RS 4,00,000
tdlelRl 1,60,000
agl ésl 1,30,000
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(2) Wt (BHdell 1/4 1191 U2 . 100 ofl &12l(els (BHdell YL ¢RULE
12% ol Wset QR YSCUL.

(3) WRe (SHdell 1/2 1191 U2 2. 10 <l e121[s15 (BHdsll YL ¢RULE
(52l QR Yscaul Wal ieflof] 254 A5SHI Ysdl.

(4) Rileg [@y{125¢1l (SR lesa R(eg ([@rles Uldlsil 10% il [Se{uR
B 1ydl,
Rleg, (rilesell AIUS e [deil W 1HeilY Ul

(A) Balance Sheets of Siddhi Ltd. as on 31-3-2023 is as follows

Particulars Note | Rs.

I. EQUITY AND LIABILITIES:
(1) Shareholders® Funds:

(a) Share Capital: 4,000 10% Pref Shares of Rs. 100 4,00,000
each fully paid
1,00,000 Equity shares of Rs 10 each fully paid 10,00,000
(b) Reserves and Surplus: General Reserve 2,40,000
Profit & Loss A/c 1,60,000
(2) Non-Current Liabilities:
(a) Long Term Borrowings: 9% Debentures 2,00,000
(3) Current Liabilities:
(a) Trade Payables: Creditors 3,00,000
Total 23,00,000

Il. ASSETS:

(1) Non-Current Assets :

(a) Fixed Assets:

(i) Tangible Assets

Land and Building 6,40,000
Plant and machinery 6,30,000
(i) Intangible Assets: Goodwill 1,50,000
(b) Other Non-Current Assets:
Preliminary Expense 20,000
(2) Current Assets:
(a) Inventories: Stock 4,40,000
(b) Trade Receivables: Debtors 1,80,000
Bills Receivable 1,40,000
(c) Cash and Cash Equivalents: Cash at bank 1,00,000
Total 23,00,000
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Riddhi Ltd. acquired all the assets and liabilities of Siddhi Ltd.

Additional Information:

(1) For the purpose of absorption, the assets were valued as follows:

Rs.
Goodwill 2,50,000
Land & Building 8,60,000
Plant & Machinery 6,00,000
Stock 4,00,000
Debtors 1,60,000
Bills Receivables 1,30,000

2108000103051012

(2) 1/4 th of the purchase consideration was satisfied by the allotment of
fully paid 12% preference shares of Rs. 100 each at par.

(3) Half of the purchase consideration was paid in the form of fully paid
equity shares of Rs. 10 each, issued at par and the balance was paid in

cash.

(4) Debentures holders of Siddhi Ltd. were discharged by issue of 10% own

debentures by Riddhi Ltd.

Pass opening journal entries in the books of Riddhi Ltd.

WYql
OR

(A) WA6{R ([@H12Se] . 31-3-2023 oli A%e] ULS HAY «{1A Yorud B

(clotd ol |Re.
L (TE)
. 952l wal waloie1Z]u) ;
(1) AReElESRAa eislal
() 2431 : 2,500 8[5d2] Q1R €35 . 100 <li
2,50,000
(W) WsilHd M e IR] ; UM Aol lHd 50,000
(2) (el Y1g tdl
() @iudL LLolsti GeSleti oLlQLl : 10% il (SKleUY 1,00,000
(3) Ul tdl
(1) QuIdl 3dl: AulelR) 40,000
59 4,40,000
1. (Mesdl :
(1) (1ot A1 (Hesdl :

[13 of 15]




) staHl M sdl
(i) €24 (Md5sdl 3,00,000
(i) A&y (Masdl : ulesl 40,000
(2) Ulg (M sdl 1,00,000
$4 4,40,000

dl. 1-4-2023 <1 1% AR (@23, 216{1R (@254 «{lAefl 212 uu1d]
Adlle] 155] 53 -
(1) 2RUd1R [@H12s stuHl Masdl (s[4 2. 20,000 (i) 15% 1¢S5
(54d 4 Qdl AUd Y.
(2) AR (@125 Ulg Masdl (R15S (s . 10,000 [Acl) 5% {169
[5Ud 215122, ol susil A5 Ad] sieil.
(3) 1R ([@ules R1e{1R (G{leseli ol AUS (5Hd ddl AHd AE.
(4) RQ16{1R (@Hleseti 5 ©(5all ARetl Wed It WANR [qHleseli 4
8502l QR €35 2. 100 el . 120 «il [5Hd WlUdl.
(5) AR (G{l2seti A s B(sall A2 UM . 5 ASSL AUl
(6) [SARUR €165 sic] SUsilell 8% oil (SWUR Aed] AuAHi wludl
5 2] queil culoweil alds wndle ReE.
(7) WA6{1R (@125 s[4 2. 30,000 Hi A1 2 B.
GU wIUE HI[ed] uell utesl 3 4l wetiHdsil 25411
ST IR ERIE

(A) Balance Sheet of Ranbir Ltd. as on 31-3-2023:
Particulars Note | Rs.
I. EQUITY AND LIABILITIES:
(1) Shareholders' Funds:

(a) Share Capital: 2,500 Equity Shares of Rs. 100 each 2,50,000
(b) Reserves and Surplus: General Reserve 50,000
(2) Non-Current Liabilities:
(a) Long Term Borrowings: 10% Debentures 1,00,000
(3) Current Liabilities:
(a) Trade Payables: Creditors 40,000
Total 4,40,000

Il. ASSETS:
(1) Non-Current Assets :
(a) Fixed Assets:
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(i) Tangible Assets 3,00,000

(i) Intangible Assets: Goodwill 40,000

(2) Current Assets 1,00,000
Total 4,40,000

On and from 1-4-2023, Ranveer Ltd. absorbs Ranbir Ltd. on the following
terms and conditions:
(1) Ranveer Ltd. agrees to take fixed assets (except furniture of Rs. 20,000)
at 15% less than book value.
(2) Ranveer Ltd. accepts current assets (except cash balance Rs. 10,000) at
5% less than book value. New company does not take cash.
(3) Ranveer Ltd. agrees to take liabilities of Ranbir Ltd. at book value.
(4) 4 equity shares of Ranveer Ltd. each of Rs. 100 at a price of Rs. 120 will
be given against 5 equity shares of Ranbir Ltd.
(5) Rs. 5 in cash will be given for each equity share of Ranbir Ltd.
(6) Debenture holders will be given 8% Debentures of new company in
such amount, to maintain their current income of interest.
(7) Ranbir Ltd. sold furniture for Rs. 30,000.
From the information given above calculate the amount of Goodwill or
Capital Reserve after absorption.

(61) &5ellt duil (slgusl ol):
(B)Write short note (Any two):

1. ¥leset e Slofeil WetlHd.
Statutory Reserve in amalgamation.

2. Yedlel quielRl
Preferential Creditors

3. Wle [SHd a8ldledl Alvul Mesd ued(d
Net Asset method of calculating Purchase consideration

4. [qsdlSee] Heeldly.
Liquidator's remuneration

*kkkk

2108000103051012 [15 of 15]



